
 
 

 
 

Not a week goes by where you don’t see an article, listen to the radio or see a TV segment 
about the “housing affordability crisis” in the Palm Beach County area. 
 
We are having trouble recruiting essential workers, such as teachers, to our area — primarily 
because the prices on both for-sale and rental housing have been steadily increasing over the 
years. 
  
To address this problem, the state of Florida came up with 
a solution back in 1992, when the state and local housing 
trust funds — or “Sadowski” Trust Fund — were created, 
by increasing documentary-stamp taxes on all real estate 
transactions in order to provide a funding source for the 
trust funds. 
 
Realtors and builders supported this tax increase for 
affordable housing back in 1992 and, along with the 
business community, continue to support the position 
that all the housing trust funds should be used for 
affordable housing to this very day. 
 
An important facet built into the trust funds is that they are tied directly to the market. That 
means that when the real estate market is booming and housing prices begin to rise, more 

funds are available throughout the state to ensure that 
the increasing workforce has affordable housing options.  
 
This year’s projections put the funding amount at $317 
million statewide, with more than $12.4 million going 
toward the Palm Beach County area. 
The allocation of this funding would go a long way toward 
helping ease the local housing crunch and would, most 
importantly, create vital affordable housing, and, in turn, 
generate jobs and boost the entire economy. 
 
Thankfully, recently, the Florida Senate decided that all of 
the housing money raised for the trust funds would go 
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toward housing, thereby honoring the agreement made years go when the trust funds were 
created. 
 
The Senate cemented this decision in their budget proposal, and we encourage them to hold to 
this as they move through budget negotiations. Unfortunately, the Florida House of 
Representatives recommended that more than half of the money raised for the housing trust 
funds be diverted for purposes other than housing, sweeping away $172 million. 
 
But we are hopeful that the House can be swayed on this and adopt the Senate’s position on 
funding. 
 
If we want to continue to recruit new businesses and to take care of our existing community by 
recruiting new teachers and other essential workers, we need to have these much-needed 
funds for affordable housing returned to our community. 
 
With all of that on the line, we ask that the House put the “trust” back into the housing trust 
funds and join the Senate in using all the housing trust-fund money for housing. 
 
SUZANNE CABRERA, WEST PALM BEACH 
 
Editor’s note: Suzanne Cabrera is president and CEO of the Housing Leadership Council of Palm 
Beach County. The council is a coalition of business, civic and community leaders working to 
sustain the economic viability of the county by ensuring that housing is attainable for the 
workforce at all income levels. The Florida House is scheduled to reconvene on Wednesday. 
 

 
AN IMPORTANT FACET BUILT INTO THE TRUST FUNDS IS THAT THEY ARE TIED DIRECTLY TO 
THE MARKET. THAT MEANS THAT WHEN THE REAL ESTATE MARKET IS BOOMING AND 
HOUSING PRICES BEGIN TO RISE, MORE FUNDS ARE AVAILABLE THROUGHOUT THE STATE TO 
ENSURE THAT THE INCREASING WORKFORCE HAS AFFORDABLE HOUSING OPTIONS. 
 


